
 
  

Transaction Overview 

  
On April 4, 2022, Modern Times voluntarily entered into a California Receivership after failed 

efforts to sell the company on the open market and financial difficulties.  Modern Times’s 

financial difficulties are related to the over-leveraging of the company coupled with the 

negative effect of Covid on their on-premises business, followed by management issues that 

further weakened the financial standing of the company, leading to the receivership.  

  

The Receiver has retained ONYX’s services to market the assets as a going concern and solicit 

overbids in advance of a sale. The secured lender has agreed to fund the business of Modern 

Times during this sale process. ONYX is currently seeking interested parties who would like to 

entertain a stalking horse role. ONYX envisions the stalking horse to be chosen by 

approximately May 13, 2022, after which continued overbidder due diligence will occur until an 

auction is held in early June.  

 

Once a stalking horse has been identified, qualifications to be an overbidder and bid procedures 

will be confirmed and communicated to interested parties.  

  

Process Timeline (all dates are tentative until approved by the Receiver) 

  

1. Due Diligence period – April 26, 2022 to June 3, 2022 

2. Stalking Horse Selection – Friday, May 13, 2022 

3. Overbidder Qualified Bid Due – 5:00 p.m. (PT), Friday, June 3, 2022 

4. Auction – Wednesday, June 8, 2022 

5. Bid acceptance – Wednesday, June 8, 2022 

  

Timing and details of the auction will be added to the Data Room once confirmed. 

  

  



Due Diligence Facility Tour  

  

Available Dates*:        Dates TBD 

*ONYX requires at least 48 hours’ notice in scheduling facility inspections. Facility and inspection details will be 

provided upon confirmation. 

  

ONYX has not independently verified any of the information provided or contained herein. 

Neither ONYX or any of its affiliates or representatives or advisors makes any representation, 

warranty or guaranty of any kind, express or implied, as to the accuracy, completeness or 

reasonableness of the information contained herein or any other written or oral 

communication transmitted or made available to any recipient. ONYX and its respective 

affiliates and representatives expressly disclaim any and all liability based on or arising from, in 

whole or in part, such information, errors therein or omissions therefrom. 

  

Company Overview 

 
Modern Times is a large regional craft brewery founded in 2013 in San Diego. It was recently 
ranked in the Top 50 craft brewers nationally and Top 10 in California. With a portfolio of 
world-renown beers, Modern Times has significant brewing capacity, taprooms, and 
restaurants located throughout Southern California, as well as a large distribution network in 
the western half of the United States, and an active membership group. Modern Times also has 
a popular coffee business to complement its beer production. 
 
The company brews IPAs, Fruited Sours, Stouts, Session IPAs, and seltzers. With a variety of 
year-round beers, Modern Times compliments these regular offerings with a large number of 
seasonal specials. 
 



 
 
Modern Times currently has four operating locations, three in San Diego County and one in 
Orange County:  
 
Point Loma: The mothership brewery and coffee roastery with 12,251 square feet.  

 



 
North Park: A tasting room in San Diego’s North Park neighborhood with 1,624 square feet and 
non-exclusive use of 8,722 square feet.  

 
 
Encinitas: A restaurant/tasting room in North County San Diego with 3,000 square feet.  

 
 
Anaheim: A brewery/restaurant/cafe/swim-club megaplex in downtown Anaheim with 12,695 
square feet + additional common space.  

 
 

  
 
  



Financial Overview 
 
Modern Times, from 2018 to 2020, had sales north of $30 million annually and produced more 
than 50,000 barrels annually. In 2021, sales were estimated at $27.2 million, and barrels 
produced were approximately 37,100. Current demand in 2022 for mixed 12 packs exceeds 
company projections, and the company has also received, from a large customer, a new 
packaged launch support mandatory in Arizona, California, Hawaii and Nevada. Detailed 
financial information is available in the data room. 
  
Distribution Overview 

  
Modern Times is distributed by over 10 distributors throughout California, Arizona, Colorado, 
Nevada, Utah, Hawaii, and Texas, per the above map. California represents the largest state by 
volume with 73% in 2021 and Stone Distributing is the largest distributor with 67% in 2021. 
Additional information is available in the data room. 
  
Production Overview 
 
Capacity 
Modern Times has produced over 50,000 in barrel volume in three separate years and can produce up 
to 70,000+, if used to its full capacity. 
 

Brewing 

Asset listing and valuation provided in the Data Room. 



  
Coffee Overview 
Modern Times Coffee has grown as one roast for one beer into a robust and splendidly diverse 
program, featuring a whole host of single origins, coffee blends, cold brews, and barrel-aged 
coffee offerings. It is the largest craft coffee barrel-aging operation in the U.S. The company 
roasted over 120,000 pounds of coffee in 2021.  
 

 
 
  
IMPORTANT LEGAL NOTICE: 
  

The information in this memorandum does not constitute the whole or any part of an offer or a 
contract, nor does it purport to contain all information that may be required or relevant to a 
recipient’s evaluation of any transaction and recipients will be responsible for conducting their 
own investigations and analysis. 
  
The information contained in this memorandum relating to the Assets has been supplied by 
Modern Times. It has not been independently investigated or verified by ONYX, its agents or 
any other party. 



  
Potential purchasers should not rely on any information contained in this memorandum or 
provided by Modern Times or ONYX (or their respective staff, agents, and attorneys) in 
connection herewith, whether transmitted orally or in writing as a statement, opinion, or 
representation of fact. Interested parties should satisfy themselves through independent 
investigations as they or their legal and financial advisors see fit. 
  
Modern Times or ONYX and their respective officers, directors, staff, agents, and attorneys, (i) 
disclaim any and all implied warranties concerning the truth, accuracy, completeness and 
reasonableness of any information provided in connection herewith and (ii) do not accept 
liability for the information provided in connection herewith, including information contained in 
this memorandum, whether that liability arises by reasons of Modern Times or ONYX 
negligence or otherwise. 
  
Any sale of the Assets will be made on an “as-is, where-is,” and “with all faults” basis, without 
any warranties, representations, or guarantees, either express or implied, of any kind, nature, 
or type whatsoever from, or on behalf of Modern Times or Onyx. Without limiting the 
generality of the foregoing, Modern Times or ONYX and their respective officers, directors, 
staff, agents, and attorneys, hereby expressly disclaim any and all implied warranties 
concerning the condition of the Assets and any portions thereof, including, but not limited to, 
environmental conditions, compliance with any government regulations or requirements, the 
implied warranties of habitability, merchantability, or fitness for a particular purpose. 
  
Except as otherwise noted, this memorandum or provided information within the Data Room 
speaks as of the date hereof. The delivery of this memorandum should not and does not create 
any implication that there has been no change in the business and affairs of Modern Times 
since such date. Neither Modern Times or ONYX, or their respective staff, officers, directors, 
agents and attorneys, undertakes any obligation to update any information contained herein. 
  
This memorandum contains confidential information and is not to be supplied to any person 
without ONYX’s prior consent. This memorandum and the information contained herein are 
subject to the non-disclosure agreement. 
 


